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Miss Virginia Darnstader DCI%E’C 14 1979
National Railway Utilization Corp. m
L'Enfant Plaza West Bldg. Fee .
Suite 2970
475 L'Enfant Plaza {CG Washington, 8 -

Washington, D.C. SE 20024

Re: First Amendment dated December 13, 1979 to
Security Agreement dated October 19, 1979
among National Railway Utilization Corpora-
tion, Rail Fleet Corporation and United
States Trust Company of New York

Dear Miss Darnstader:

Pursuant to my conversations with William W. Kehl,
Esg., I enclose herewith six fully executed copies of the
First Amendment. I understand you will arrange to have
this document filed with the Interstate Commerce Commission
and will return one copy to us stamped with t
Commerce Commission recordation.

PPMcNG:dpm
enclosures

cc: Katherine Hoff
William W. Kehl, Esq.
Charles F. Turnburke
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12/14/79

Peter P. MCM.Gates
Carter,Ledyard & Miliburn
2 Wall Street;

New York, N. Y. 10005 i
Dear , /

\ P
Sir: S

.y

; j
The enclosed document {s) was recofdeq pursuant to the provi-

sions of Section 11303 of the Interstate Commerqg Act, 49 U.S.C.

11303, on ' at

v 12/14/79 3:45pm
recordation number (s).
10906-B

, and assigned re-

Sincerely yours,

{/iﬁf .X/)5¢m/(w4#RAQ

Agdtha L. Mergeﬂov1ch
Secretary

Enclosure (s)

SE-30
(7/79)
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FIRST AMENDMENT TO SECURITY AGREEMENT DEC 141979-: 5.5 +
| lNTERSTATECQLEJERCECOLH&&S%&N
THIS FIRST AMENDMENT, dated December /3, 1979, to ¥

Security Agreement dated October 19, 1979 between NATIONAL

RAILWAY UTILIZATION CORPORATION and its wholly-owned subsi-
diary, RAIL FLEET CORPORATION (collectively the Debtor) and
UNITED STATES TRUST COMPANY OF NEW YORK (the Secured Party),
which Security Agreement was filed with the Interstate Com-

merce Commission on October 19, 1979, and assigned Recordation
No. 10906.

WITDNEGSSETH:

\
WHEREAS, the Debtor and Secured Party entered into a

Security Agreement dated October 19, 1979 (the Security Agree-

ment) under the terms of which the Debtor granted to the Secured
Party a security interest in 116 completed, but undelivered, box-
cars, to secure the obligations of Debtor to Secured Party under
a Revolving Credit Agreement dated October 19, 1979; and

WHEREAS, the parties desire to amend the Security
Agreement to release 27 boxcars from the lien of such Security
Agreement; and T

4
WHEREAS, the Debtor desires to grant to the Secured

Party a security interest in 27 substitute completed but un-
delivered boxcars;

NOW, THEREFORE, in consideration of the premises and
the covenants herein contained, the parties agree as follows:

1. The Secured Party hereby releases and forever dis-
charges from the lien of the Security Agreement the following
27 boxcars: PICK 081115 - PICK 081120 (both inclusive)
T PICK 081123 - PICK 081125 (both inclusive)

_ NSL 151724 =~ WSL 151726,, NSL 151728, = NST, 151739 (both inclusive)
NSL 151745, NSL 151747, NSL 151748
2. The Debtor does hereby convey, warrant, mortgage,

pPledge, assign and grant the Secured Party, its successors
and assigns, a first security interest, subject to all of the
terms, conditions, covenants and warranties of the Security
Agreement, in and to the following 27 completed but undelivered
boxcars: :
\‘

PICK 209 - PICK 216 (both inclusive)

PICK 96000 - PICK 96018 (both inclusive)

The parties hereby agree that all terms and conditions
of the Security Agreement shall apply with respect to the 27
boxcars described in this Section 2.

3. The parties hereby agree that the schedule of Descrip-
tion of Equipment for the Security Agreement shall be amended
to the form attached to this First Amendment to Security Agree-
ment in order to reflect the foregoing changes.



e
4. Except for the substitution of collateral described
hereinabove, the Security Agreement between the parties shall
remain in full force and effect in accordance with all terms
thereof.

IN WITNESS WHEREOF, the Debtor and the Secured Party
have executed this First Amendment to Security Agreement as of
the day and year first above written.

. NATIONAL AY UTILIZATIO COBPORATION
-~ (CORPORATE SEAL)
. -ATTEST: . V1ce Pre31dent
LTy, "/ o 9/;’; I - .
- ,j/.;/o TLT i 2
ol o f e
.o RAIL FLEET _ORPORATION
- (COR@ORATE SEAL) é/ﬁ::;,,«/’:é¢§7
= , -
= oo e = 4—‘(
T ATTESTA Vlce President

(CORPORATE SEAL)

UNITED STATES TRUST COMPANY OF NEW YORK

TN
»

P
BY: e e N\ e L
ATTEST:
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Ass: J - 77*0
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STATE OF C/} )

on this /%% day of L 2Lz »ptler” , 19727,
before me personally appeared (ffpelvi-/5 F ot tzidtet v R
to me persopally known, who, being by me duly sworn, says that
he is a 17&%&L/€§4¢£;4£75f' of National Railway Utilization
Corporation; that one of the seals affixed to the foregoing
instrument is the corporate seal of said corporation.

A 122 Fn Ao et

Notary Bdblic

-(SEAL) My Commission Expires:

GERARD M:WILLIAMS
Notary Public, Pnila,, Phila. Co.

My Commission &. raros May 10, 1232
STATE OF Z - )

s ) SS
COUNTY OF j/ZZ(Q ' )

On this /% day of /d2§a4fzzi¢a/ , 1977,
before me personally appeared Ay S Gttt o s
to me personally known, who, being by me duly sworn, says that
he is a lre /o : of Rail Fleet Corporation; that
one of the seals affixed to the foregoing instrument is the

corporate seal of said corporation.

)

Notary Pdblic

(SEAL) My Commission Expires:

GERARD M:WILLIAMS
y Notary PuLi.c, ~bita, Phils. Co.
STATE OF Akuuzm[ ) MyCmmmmnﬂL:wmkmyw.””
SS
COUNTY OF tew Yk )

On this /3g day of ’D"/C,QJL\__ . 19'77,

before me personally appeared T g Ay < oylra ’
to me persona%}y known, who, being by me duly sworn, says that he
is a™ Jeex {/u4u4a,1~ of United States Trust Company

= “of New York and that one of the seals affixed to the foregoing
N instrument is the corporate seal of such corporation.

- 3 BETH A. PALAMARA
» Notary Public, State of New York M / At
~ . No. 24-4680500 F e .
_ Qualified in Kings County Notary Public
(éertificate filgd in New York Coun
ommission Expires March 30, 19. . . .
(SEAL) P My Commission Expires:




SCHEDULE- *

DESCRIPTION OF EQUIPMENT

Description of boxcars: 70 ton 50" 6" rigid underframe,
single sheaved, AAR mechanical
designation Class XM

Number of boxcars: 116

Reporting numbers: _ NSL 151637
NSL 151722 - NSL 151723, NSIL 151727
NSL 151740 - WSL 151744 -~
NSL 151746, NSL 151749
PICK 081121 - PICK 081122
PICK 081126 ’
PT 206099
NSL 156125 - NSL 156148
NSL 157110 - NSL 157159
PICK 209 - PICK 216
PICK 96000 ~ PICK 96018

NATIONAL RAILWAY UTILIZATION CORPORATION

UL P T s

RAIL FLEET CORPORATION

* As attached to and forming part of the first amendment
dated December 13, 1979 to the Security Agreement dated
October 19, 1979 between National Railway Utilization
Corporation and its wholly owned subsidiary Rail Fleet

Corporation and United States Trust Company of New York
(the secured party). '



